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Hawkish speeches by Fed governors last week rattled markets as many were expecting the September rate hike to be off
the table. For some markets, this triggered the sharpest one-day correction since Brexit.
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Foreign outflows have also brought our
stock market down more than 7% from
the peak this year. With more than PhP
22 billion flowing out of Philippine
stocks, the PSEi is now the laggard

among its ASEAN peers. In the coming ’\ E =
of the Fed policy decision. Sy q u Ity

weeks, we expect more volatility ahead
© (+632)6808080 ) ask@philequity.net & www.philequity.net

remain on hold as we closely
monitor developments here and
+s 'abroad.

Disclaimer: The information contained herein is the property of Philequity Management Inc. and may not be copied or distributed without the prior consent of
Philequity Management, Inc. The information and views expressed herein is not warranted to be accurate, complete or timely and may change without prior notice.
Neither Philequity nor its content provider is responsible for any damages and losses arising from any use of this information. Past performance is not a guarantee
of future results. Investments in mutual funds are not guaranteed by the Philippine Deposit Insurance Corporation. Investing in mutual funds involves risk and
possible losses of principal. Consult a professional before investing. For inquiries, please contact Philequity Management, Inc.



